State and Local Government Conference
Political Session

Legislative Update

Presenter:  Robert H. Rees, Office of Legislative Research and General Counsel
Description: This session will provide an update of legislation from the past year affecting
topics in civil law.

Ethics Reform in Utah

Presenter:  David Litvack, Representative, Utah House of Representatives

Description: In 2009 General Session of the Utah State Legislature, the House and Senate both
took up the issue of ethics reform. House Bill 159, Ethics Provision, proposes the creation of a
Legislative Ethics Commission, establishes a legislative code of conduct, and provides criminal
penalties for its violation. Democratic Representatives David Litvack will present his respective
positions on ethics reform and then take questions from audience members.

The Legal Consequences and Outlook of the Economic Crisis
Presenter:  Randy Guynn, Davis Polk & Wardwell, New York
Description: The consequences of the current economic crisis could drastically change
corporate law. Mr. Guynn will address these changes, along with discussing possible future
changes in the law. In doing so, Mr. Guynn will give a background of the financial crisis, what
role regulation (or lack of regulation) played in the causing the downturn, and what regulation, if
any, could help strengthen the economy. He will also share his experience as an advisor in both
the Freddie Mac and AIG bailouts.

This session is so relevant that Mr. Guynn will take 2 hours to present this topic.
Bio:  Mr. Guynn joined Davis Polk in 1986 and became a partner in 1993. He practiced in the
Paris office from 1988 to 1990 and the London office from 1994 to 1999.
He graduated, with highest honors, from Brigham Young University in 1981 and in 1984
received his J.D., Order of the Coif, from the University of Virginia School of Law, where he
was executive editor of the Virginia Law Review. Mr. Guynn was a law clerk for the Honorable
William H. Rehnquist, U.S. Supreme Court, from 1985 to 1986, following a clerkship with the
Honorable J. Clifford Wallace, U.S. Court of Appeals, Ninth Circuit, from 1984 to 1985.
Mr. Guynn has been a speaker on numerous banking and securities law panels and is the author
of several publications, including Foreign Bank Acquisitions of U.S. Banks and Thrifts, and
Foreign Banks as U.S. Financial Holding Companies, in U.S. Regulation Of Foreign Banks, chs.
3 and 10 (5™ ed. 2008); United States Disclosure Standards for Banks, in Asia Law Week
(1998); and Modernizing Securities Ownership, Transfer and Pledging Laws: A Discussion
Paper on the Need for International Harmonization (Capital Markets Forum, International Bar
Association 1996).




He was legal adviser to the Working Group on Public Disclosure (an advisory group to
the Federal Reserve that issued recommendations for improving public disclosure by financial
institutions in 2001); a member of the drafting committee for the Hague Convention (PRIMA) on
Private International Law (which established modernized choice of law rules for cross-border
securities and collateral transactions), 2002; a legal adviser to the Group of 30 in connection with
Global Clearing and Settlement: A Plan of Action (2003) (principal author of Recommendation
15 on reducing legal risk); and chairman of the Ad Hoc Committee on Modernizing Securities
Ownership, Transfer and Pledging Laws of the Capital Markets Forum of the International Bar
Association from 1994 to 2000. He is a member of the International Bar Association, the
American Bar Association, the New York City Bar and the Federalist Society.

He has been listed in numerous guides to the world’s leading business lawyers since
1996, including Chambers Global—The World’s Leading Lawyers, Chambers USA—dAmerica’s
Leading Business Lawyers, IFLR’s Guide to the World’s Leading Financial Law Firms,
Euromoney’s Guide to the World’s Leading Banking Lawyers, Law Business Research’s
International Who’s Who of Banking Lawyers, Who’s Who in America, Who’s Who in the World
and Who'’s Who in American Law. He has been a member of the French-American Foundation,
Young Leaders Program since 1994.

He is a co-founder, chairman of the National Advisory Board and a member of the
executive committee of the Constitutional Sources Project (ConSource), a non-profit
organization that is building the first comprehensive online library of original source materials of
the U.S. Constitution.



